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,New Zealand Loan.

10. In order to provide ways and means for-the liquidation of the ~rovision~or}iquida.

principal moneys secured· by the debentures to be issued under this hon of prmClpal.

Act, the whole of the surplus ordinary revenueof the Colony, as defined
by section six of " The Surplus Revenues Act, 1858," in excess of a
sum equaLto three-eighth parts of the revenue arising from duties of
import and export, shall from and after the first day of July, one
thousand eight hundred and sixty, and until the liquidation of the said
principal moneys, be applicable and applied to the discharge of the
same moneys.

11. Nothing in this Act contained ~hall prejudice vary or affect Saving of securities
any security granted under or by virtue of "The New Zealand Loan i~~6~feLoanA.at,
Act, 1856," and an Act of the Imperial Parliament passed in the
twentieth and twenty-first year of the reign of Her present Majesty,
intituled "An Act to guarantee a Loan for the Service of New
Zealand," or either of them.

SCHEDULE.

No. in words}
and figures.

NEW ZEALAND DEBENTURE.

Date.
{

No. in words
and figures.

Amount in words} {Amount in words
and figures. ' and figures.

DEBENTURE for the sum of ( pounds) sterling, issued under the authority
of an Act of the General Assembly of :New Zealand, intituh:id " The Debentures Act,
1860."

day of 18
A.B., Governor.
C.D., Colonial Secretary.

Entered at th'e Colonial Treasury, New Zealand, and issued at this
day of ,18

Colonial Treasurer.
NOTEs.-The principal and interest of this debenture are charged upon and payable

out of the revenue arising from the duties of import and export, aud all taxes duties
rates and imposts levied by the General Assembly.

No interest will be paid on this debenture after the day therein fixed for the
payment of the same.

ON presentation at the Colonial Treasury in New Zealand, on the day of
18 ,tre bearer of this debenture will be entitled to receive the sum of £
Sterling. Interest in the meantime after the rate of per centum per annum will be
payable to the bearer of this debenture on the first days of. and in every
year, at the [Colonial Treasury, Auckland, or at the Bank of Sydney, or elsewhere, as the
case may be].

Dated at Government House, this

No. XLI.
AN ACT for raising a Loan of

thousand pounds for the
Colony of New Zealand.

One hundred and fifty NEW ZEALAND LOAN.

Public Service of th~ -
'1:..

[5tJ~(.November, 1860.J

BE IT ENACTED by the General Assembly of New Zealand in
Parliament assembled, and by authorit;r of, .t.b.e same, as

follows :- ." '. 'I,'
1. The Short Title of this Act shall be " '1 ~e New Zealand Loan Sho~ Title.

Act, 1860."
2. It
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New Zealand Loan.

Sess. III.

Interest payable in
London.

The Governor may
appoint Agents to
raise and manage a
loan.

Eight per cent. to be
paid annually to pay
interest and provide
a sinking fund.

2. It shall be lawful for the Governor of New Zealand to appoint
one or more person or persons to be an Agent or Agents in England
for the purpose of raising and managing the loan or loans proposed to
be raised under and by virtue of this Act.

Such Agent or Agenta 3. Such Agent or Agents shall have full power and authority to
shall have power to b d" G t B 't' b b d d b t th'raise any sums not orrow an ralSe In .rea. rl aln, y on.seen ures or 0 erWISe;
exceeding £150,000. such sums, not exceedmg m the whole the sum of one hundred and

fifty thousand pounds sterling, as the Governor of the Oolony shall
from time to time determine and direct.

Bonds &c. to be for 4. Every bond debenture or other security granted. under this
sums and in form and A t h II b . t t £'1- t t d"' d .cto be negotiable as C S a ear In eres a Iier a ra e no excee Ing SIX poun s .lor every
prescrfuedbyAgenta. one hundred pounds by the year, shall be for such sum and in such

form, shall be signed on behalf of the said Oolony, and shall be trans
ferable and negotiable in such manner, as such Agent or Agents shall
prescribe.

5. The interest on every such bond debenture or other security
shall be payable at such times and place in London as shall be fixed
and named for that purpose in such bond debenture or other security.

Principal and interest 6. All sums of money borrowed and raised under the authority
;~:~:fr~~e~r:eofthe of this Act, and interest thereon, shall be a charge upon the general
Colony of New revenue of New Zealand.
~aland.. dt b . 7. The money to be borrowed under the authority of this Act
ap~~i7a~~I;Urp~S9~ shall be applied, in such manner as the Governor shall from time to
set forth in Schedule. time direct and appoint, to the several purposes specified and set forth

in the Schedule to this Act.
Principalt.ob~repaid 8. The principal sums so to be borrowed and raised as aforesaid
at.the expIratIOn of shall be made payable and repaid at the expiration of thirty years from.thIrty years.

the several days on which they shall respectively be borrowed and
raised as aforesaid.

9. For the purpose of paying the said interest and providing a
sinking fund for the liquidation of the principal, there shall be paid
yearly out of the general revenue of the Oolony, to such persons as the
Governor shall appoint, such sum as shall be equal to eight per
centum per annum on the "total of the principal from time to time
borrowed, and after paying· the interest thereout as the same shall
from time to time become due, the balance thereof shall be set apart
as a sinking fund, and shall be invested by such person or persons in
such manner as the Governor shall from time to time direct, and shall
be increased by accumulation in the way of compound interest or
otherwise.

Definition of the 10. For the purposes of this Act the general revenue of the
general revenue of Oolony of New Zealand shall be deemed and taken to include all theNew Zealand.

revenue which shall arise from duties of import or export, from Post
Office receipts and Supreme Oourt fees, and from all taxes duties rates
and imposts levied or to be levied by virtue of any Act of the General
Assembly of New Zealand.

This Act n?t i;'l any 11. Nothing in this Act contained shall prejudice vary or affect
way to preJudICe any security granted under or h\T virtue of " The New Zealand Loanvary or affect" The..' . .. oJ • '. •
Loan A.ct, 1856," or ..I1.ct, 1856," and an Act of the Imperial ParlIament passed m the
'1c~f,ertal Guarantee twentieth and twenty-first ye~~3 of the reign of Her present Majesty,

intituled "..I1.n ..I1.ct to Guarantee a Loanfor the Service of New Zea
land," or either of them.

t..Te ">A.I
1~

SOHEDULE.
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A.ppropriation.

SCHEDULE.

Nos. 4 2 & 43. 509

ApPROPRIATION OF LOAN.

1. For defraying the past and future expense of providing arms 8,nd accoutre
ments for the Militia and Volunteer Forces of the Oolony, a sum not
exceeding ... . . . ... ... ... . ..

2. For the relief of the inhabitants of the Province of Taranaki ...
3. For defraying the past and future expenditure arising out of the Native

insurrection, a sum not exceeding ... . .. ... ...
4. For defraying the expenses of and incident to the holding of conferences

of Native Ohiefs with the Governor in 1860 and 1861
5. Repairs of barracks and new barrack accommodation
6. Bonus to Militia and Volunteer Forces called out for actual service, special

duty, or extra training, to be expended under regulations to be made by
the Governor in Oouncil; allowances to officers and crews of Her
Majesty's ships on service in the Colony ... . ..

7. Purchase of ammunition for rifle practice by Militia and Volunteers
8. Balance open to future appropriation

No. XLII.

£
30,000
25,000

40,000

6,'150
5,000

29,000
2,000

12,250

,£150,000

Preamble.

Short Title.

Council established.

AN ACT to apply a Sum out of the Ordinary Revenue ApPROPRIATION.

to the Service of the Year ending the Thirtieth day
of June, One thousand eight hundred and sixty-
one, and to appropriate Sums to be raised by
"The Debentures Act, I 860," and "The New
Zealand Loan Act, I 856."

[5 th November, 1860.]

No. XLIII.
AN ACT to establish a Council to assist in the Admin- NA.TIVE COUNCIL.

istration of Native Affairs. [5th November, 1860.]
[Reserved for the signification of Her Majesty's pleasure, 5th November, 1860. Assent witheld.]

W HEREAS it is expedient that a Council, to be composed of duly
. qualified persons, should be established on a constitutional
basis, to whom the Governor and his Responsible Advisers may have
recourse for advice and assistance in the administration of Native
affairs, and that, subject to the. provisions of this Act, the manage~

ment of Native affairs should be placed on the same basis as other
departments of Government:
, BE IT 'THEREFORE ENACTED by the General Assembly of New

Zealand in Parliament assembled, and by the authority of the same,
as follows :-.

1. The Sh.ort Title of this Act shall be " The Native Oouncil A.ct,
1860."

ESTA:BLISHMENT OF COUNCIL.

2. There shall be established a Council to be styled" The Native
Council of New Zealand," hereinafter called the Council.
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