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AN AC1' to grant additional fhcilities for Title,

depositing SInall Savings at Interest
\vith the Security of the Governlnent
for the repayulel1t thereof.

[80th October 1865.]
WHEREAS it is expedient to enlarge the facilities now available PreambJo.

for the deposit of small savings and to make the Post Office available
for that purpose and to give the direct security of the Colony to every
such depositor for repayment of all moneJTs so deposited by him

BE IT'l'HEItKFORE ENACTED by the General Assembly of New Zealand
in Parliament assembled and by the autlJority of the same as follows-

I. rrhe Short Title of this Act shall he "The Post Office Savings Short 'Title.

Banks Act 18G5."
II. It shall be hnvful for the Postmastcr-Gencral to authorize and Postmoc'tcr·General

direct such of his officers as he shall think fit to receive deposits for may (li'.~ct officers ill
'tt l' . 1 ffi dId Post Oflwc to receIverem1 ance to t 10 prmmpa 0 CO an to repay t 1e same un er such d'Tosit'.

regulations as he with the concurrence of the Colonial Treasurer may
prescribe in that respect.

III. Every deposit rcceived by any officer of the IJostmaster-Genoral Legal title of c1epoei­

appointed for that purpose shall be entered hy him at the time in the tors to repayment.

depositor's book and the entry shall be attested by him and by the
dated stamp of his cfficc and the said entry shall bc conclusive evidence
of the depositor's claim to the repayment thereof with the interest
thereon upon demand made by him on the principal Postmastcr of the
Province provided alwa;ys that such deposits shall not 1)0 of less
amount than one shilling nor of any sum not a multiplc thered'.

IV. On demand of the depositor or party Jegally authOl'ized to Dq,osito:s eutitled t~

claim on account of a depositor for rCJ)3Vment of anv clel)o~it or any repayn;cllt Hot later
~ , oJ W . than o';e week after

part thereof the authority of the principal Postmaster of the Province order ,:~'eeiv"ble by

where the depositor's account is kept for _s~l~l~_l'el)apnent shall be Ke~~s~:;;'~'c named b,
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transmitted to the depositor forthwith and the depositor shall be
absolutely entitled to repaym.ent of any sum or sums that may be
due to him within one week at furthest after the lapse of the time
"'hen such authority for repayment could by ordinary post IJC received
by the (lepositor at the ])ost OfIice named 1Jr the depositor in his
denumd.

Ni'me'. ("p03i t o1'5 V. 'The officers of' the Postmaster-General e11 o'[lO'ed in the receipt
&c.nol.iu IJ0di,,·l06cd. or pa~Tment of deposits shall not disclose the naI~lebof any depositor

nor the amount deposited or withdrawn except to the Postmaster­
General or to such of his officers as may be appointed to assist in
carrying this Act into operation.

:M:O;W'yf tJ bc pail to VI. All moneys so deposited shall be paid over to a TIoard of
~r~~~~~:it~~dtl~:~~~~Trustees to be ~ppointed IJy the Govel'l1or in Council and all sums
Post Oif:c,'. withdrawn by depositors or by parties legallJT authorized to claim on

account of depositors shall be repaid to them out of the said moneys.
A.ddit~oll[\lsecurityto VII. If at any time the fund to be created under the authority of
deposltors. this Act by the investment of the deposits shall be insufficient to meet

the lawful claims of all depositors it shall be lawful for the Colonial
rrreasurer upon being duly informed thereof by the Board of Trustees
to issue on the warrant of the Governor the amount of such deficiency
out of the Ol'dinary revenues of the Colony and the said Colonial
rrreasurer shall cel·tify such deficiency to the General Assembly.

Rate of intm:cst pay- VIII. The interest payable to the parties making such deposits shall
a.ble to deposltors. 1 t t t b f t' t t' d t . d 1 tl C I . I·)e a a ra eo e rOln m1e 0 Ime .e ermIne )y Ie 0 onIa

Treasurer not exceeding six per centum on sums under one hundred
pounds not exceeding five per centum on sums over one hundred
pounds but less than two hundred pounds and not exceeding four per
centum on sums over two hundred pounds and less than five hundred
pounds provided that no interest be allowed on more than five
hundred pounds.

Interest how calcu- IX. Interest on deposits shall be calculated to the thirty-first
.lated. December in every year and shall be added to and become part of the

principal money Provided that when any depositor withdraws the
whole of his deposits interest shall be computed and allo'wed him to
the end of the month last previous to such withdrawal.

Inv~8tlllent of fun~s X. The moneys remitted to the Board of Tl'Ustees under the
reCeived under thls h" . . . G I
A.ct. aut onty of tlus Act shall be lllvested on securItIeS of the cnera

G;overnment of Kew Zealand and a separate and distinct account shall
be kept by the said Trustees of all receipts investments sales and re­
payments and a balance sheet of such account from the first of
January to the thirty-first of December in every year shall be laid
before both Houses of the General Assembly within fourteen days
thereafter if the General Assembly shall be in session and if not then
within fourteen days after the commencement of the next session.

J'oltll'u;l·:r-General XI. The Postmaster-General with the concurrence of the Colonial
..,yith cOl.lcunence of Treasurer 11lay make and from time to time as he sh'l11 see occasion
I reasul'C" to make £ <

"'gUlatiOC3. alter regulations for superintending inspecting and regulating the
mode of keeping the accounts of depositors and with respect to the
making of deposits and to the withdrawal of deposits and interest and
for the payment of deposits to the Board of 'l'l'Ustees and all other
matters incidental to the carrying this Act into execution in his
department and all regulations so made shall be binding on the parties
interested in the suhject matter thereof to the same extent as if such
regulations formed part of this Act and copies of all regulations issued
under the authority of this Act shall be laid before hath Houses
of the General Assembly within fourteen days from the date thereof
if the General Assembly shall be then sitting and if not then within
fourteen days from the commencement of the next session.
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XII. An annual account of all deposits received and paid under the AO~'Oll1ltS to be laid

I . t']' \ d l' l' • 1 1" t1 bn(OI'C Genn'''ll As-aut lOnty 0 tllS 1c1-ct an 0 LlC expenses InCLllTec c Ul'mg ,Ie year s,:mb]v. v •

ended the thirty-first Decembel' togethcr with ~t statement of thc total .
amount due at the close of the year to aU depositors shall be laid by
the IJostmaster-Genenll before both Houses of the Genoral Assemblv
not later than the thirty-first of ~\Im'c11 in every veal' if the Gener~l
Assembly shall be then

V

sitting and if not then ,~ithin fourteen days
from the commencement of thc next session,

XIII. All expenses incUl'l'ed in tho execution of this Act shall he Expenscs of Act.

paid out of the moneys received undei' the LtuthOJ'ity of this Act.
XIV. All the provisions of the Aets now in force relating to Pl'o,ioions of Sa.vings

S · B 1 t tt l' 1 • I tl ... d 1 13'mb Act appllmbl,avmgs an (S as 0 rna ,ers 01' W1l1C 1 no 0 leI' prOVISIon IS nUl e )y to' thi, Act. '.0

this Act shall be deemed applicable to the Banks constituted under
this Act so far as the same arc not repugnant thereto.

Pl'intC'd under 1he ftuthJt·it.y of t::a ~{~',V Z~';LL1:lj G-()v~\:'nnlL';'lt, b~y GEORG E 1)Ii)s1n_~n.Y, Government
Pl'i~lt8:', \'\~ellington.


