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9. In case of neglect or default by Board, deben
ture holders may apply to Supreme Court
for relief.

10. Board may apply to the Supreme Court to
appoint a Receiver of Rates in certain cases.

11. Section 23 to apply to Receiver so appoint.ed.
12. Holders of debentures may apply to Supreme

Court to appoint a Receiver of Rates in cer
tain cases.

13. Receiver so appointed to recover rates and dis-
burse money's. ..

14. Board to be liable to a penalty for refusing or
neglecting to levy rates.

15. Oosts to be in discretion of Court.
Schedule.

~'it.le.

Preamble.
J. Short Title.
2 . .Act incorporated with the Canterbury Rivers

Act. .
3. Section 29 of said Act repealed.
4,. Board may borrow money for certain purposes.

Schedule. Time of repayment. Borrowing
powers of Board to cease under certain cir
cumstances.

5. Section 30 of said Act to apply.
f). Board may offer debentures for sale.
7. Board may provide sinking fund.
8. Board may buy up debentures already issued.

Preamble.

Short Title.

Act incorporated
with the Canterbury
Rivers Act.
Section 29 of sai(l
Act repealed.
Board may borrow
money for certain
purposes. (

AN ACT to· amend "The Canterbury Rivers Act, Title.

I. 870," and to confer upon the Board of Con
servators further powers of Borrowing.

[15 th Septelnber, 1873. ]

·WHEREAS it is expedient to amend" The Oanterbury Rivers
. Act, 1870," (hereinafter called" the said Act,") and to confer

upon the Board of Oonservators formed under that Act more
-extended powers of borrowil1gthan are conferred by that Act:

BE IT THEREFORE ENACTED by the General Assenlbly of New,
Zealand in Parliament assembled, and by the authority of the saIne,
·as follows :-

1. The Short Title of this Act shall be "The Oanterbury Rivers
Act 1870 Amendment ...L\..ct, 1873."

2. This Act shall be read as part of "The Canterbury Rivers Act,
1870," hereinafter referred to as "the said Act."

3. The twenty-ninth section of the said Act is hereby repealed.
4. It shall and may be lawful for the Board froln tim.e to time, as

<>ccasion may require, to borrow and take up at interest: any sum or
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sums of 11loney, on the security of the rates and other moneys to be
raised by the Board by virtue of the said Act, for paying off debentures
issued previous to the passing of this Act, the purchase of Iuessuages.
lands tenements or hereditaments, or for defraying the costs charges
and expenses of any work or works required to be done, or for making
repairing andmaint~ining any embankment vvall or other defence or
,defences against any violent irruption or encroachment or apprehended
encroachlnent of the sea or rivers, orfor the Iuaking and 'nlaintaining
anynew cut, or for the ll10re effectual and better draining and carrying
off the floods and superfluous fresh waters, or for the building con
structing repairing arnending renewing and Iuaintaining any flood
gates sluices bridges drains or other necessary 'works, or for any other
construction 'work Inatter or thing which the Board shall judge
necessary or expedient for the more effectual defence security and
imprOVe111ent of the lands grounds tenements and hereditaluents within
the jurisdiction of the Board, and for Iueeting all the expenses con
nected with such borrowing, and the repayment of such SUIU and sums·
of Inoney with interest Inay be secured to the lender or lenders of the·
sanle upon or by debentures in the forlu Iuarked " A" in the Schedule
hereto, or to the effect thereof, under the COlumon seal of the Board
(which debentures' they are hereby au,thorized to issue): Provided
that the SUIU or SU111S of money so borro,ved and taken up as aforesaid
shall be repaid ,vithin a time to be named in such debentures, not being
for a longer period than fifty years frolu the making thereof, together
with interest thereon, or coupons nlay be attached for payment of
interest yearly or half-yearly or otherwise. The principal and interest
of the nioney so borrovvecl shall be a first charge on any rates received
by the Board under the provisions of "The Oanterbury Rivers Act,
1870." If the interest, 01' any part thereof, on such debentures or
borrowed 1110ney shall renluin unpaid for two calendar 1110nths after
any of the due days of payruent, or the principal or any part thereof
for tvvo calendar months" after the same shall becolue due, the borro'w
ing powers of the Board shall for the tilue cease, and the Board shall
cause to be made and levied the full anl0untof rqtes that can be 111ade
and levied under the said Act until the principal 'and interest on such
debentures or borrowed money shall be repaid.

5. The provisions of section thirty of the said Act shall apply to
debentures issued under this Act.

6. The Board Iuay, at such time and place as they shall appoint
in that behalf, offer or causeto be offered for sale such debentures.

7. For the purpose of providing a fund. for paying the principal
IT10ney from ti111e to tinle becoming clue ill respect of the debentures
so charged upon the rates as before mentioned, the Board shall in each
year set apart so luuch of the nloneys received in such year as such
rates as shall be fixed by the Board, and ·shall invest the Inoney so set
apart in the purchase of General Government debentures, or in sl1ch
other securities as shall be previously approved of by the Superin
tendent; and the interest of the inoneys so invested, when and as the
same beconles due, shall from tinle to time be received and invested in
likenlanner, in order that the moneys so set aside and invested nlay
accumulate at compound interest, and no such debentures or securities
shall be sold or disposed of by the Board except for the purposes
hereinafter mentioned.

8. As often as any moneys shall become due and payable as
principal 1110ney secured by any debentures aforesaid, the Board shall
cause the said Government debentures, or other securities in which the
said accumulated fund is invested, as nlay be required for the purpose,
to be sold or otherwise converted into 1110ney, and shall apply the
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money.s arising fron1 such sale or conversion, and any other n1011eys
proceeding from such rates and in the hands of the Board, over and
abovo any other sums "which such rates may be chargeable with, to the
payu1.ent of tho debentures upon which such principal money shall
have become ·so due and payable.

. 9. If and "yhenever any Board shall refuse or neglect to resolve
that a rate or rates of sufficient alnount for the purposes in the fourth
section of this Act mentioned, or after any such resolution shall refuse
or neglect to forward a copy of the saIne, in cOll1pliance with the
requisitions of the twentieth section of the said Act, to the :M~ayor,

Chairn1an or othor head, or to the Olerk of any Road Board, City 01'

Borough Oouncil, 'within the lilnits. of "whose jurisdiction the district
or any part or parts thereof may be situate, or shall refuse or neglect

, to do or cause to be done any other act deed matter or thing
.. necessary to be done or caused to· be done by the Board in connection
with the Inaking raising levying or recovering of such rate or rates, it
shall and n1ay be lawful for any holder or holders of any two 01" more
debentures so secured npon such rates, the principal or interest of
which has been due for any period over a week, to apply to the 8upren1e
Court or any Judge thereof for a writ of rrnandamus ordering the Board
to do or cause to be done all or nny of the acts before mentioned or

. referred to in this section of this Act which such Board may have
refused or neglected so to do or cause to be done; and such Oourt or a
Judge thereof is hereby en1powered, after hearing the parties, to grant
such writ of 1nanda,JnU8 for all or any of the purposes for which it lnay
have been applied for, as such Court or n Judge thereof may deem fit
and proper.

10. Whenever the Board shall by resolution have ordered that Board may apply to

any ra.tes shou~d be le:vied under ~~~ authority of the. said .Ac~, and :~ea~;~i~tmae~:c~I;e~
shall, 111 con1phance 'wlth the reqUISItIons of the twentIeth section of of Rates in certain

the said Act, have caused to be for"varded a copy of thesalue to the cases.

Mayor, Chairluan or other head, or to the Olerk of any Road Board,
City or Borough Council, 'within the limits of whose jurisdiction the
district or any part or parts thereof shall be situate, and any such
Road Board or Council shall have refused or neglected for a period of
three calendar nlonths after the receipt of such' copy to levy the san1e
on behalf of the said Board as directed by the said Act, it shall be
lawful for the Board, ,vithout prejudice to any other r01nedy, to apply
for the appointluent of a Receiver to the SUpre111e Court; and the said
Court or any Judge thereof is hereby en1powered, after hearing the
parties, to appoint som.e person to collect and receive such rates so
ordered to be levied, and to order that allinoneys the produce of such
rates, and in the hands of any officer or agent of the Road Board, or
eityor Borough Council, shall be transferred to and vested in such
Receiver solely; and every such order, after such Receiver shall have
given security for the execution of his office, shall take effect
accordingly until the whole of the rates so ordered to be levied, and
so refused to be levied and recovered, shall have been levied and
recovered. .

II. rl'he provisions of section twenty-three of the said Act shall Section 23 to appl,.

apply to any I.~eceiver appointed by virtue ,of the last preceding clause to Receiver so
~ appointed.

of this Act.
12. If at the expiration of one week froln the time ,vhen any

principal luoneyor interest has become due upon any two or luore
debentures secured upon the rates levied under the authority of the
said Act, and after denland in writing by the holder, or, if·there be
lTIOre holders than one, by the holders thereof severally, the same be
not paid, and whether such default be occasioned by the neglect or
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refusal of the Board to pay' over moneys already in their hands for
the purpose,or by the neglect or refusal of the 110ad Board, or City
or Borough Council" to levy and recover the rates. necessary for such
payment, and ordered. by the said Board to be levied anel recovered by
the said Road Board, or City or Borough ~ouncil, the holder of such
debenture may, or if there be nlore than one holder the holders thereof
,jointly may, without prejudice to any other lllode of recovery, apply
for the appointment of a Receiver to the Supreme Court; and the said
Court or' any Juuge thereof is hereby enlpowered, after hearing the
parties, to appoint some person to collect and receive the rates, if such
be not then leviecland recovered, and to order .that all nl0neys the
produce of such rates anq. in the hands of any officer of the Board or
other person, and all nl0neys or securities for money constituting for
the time being the accunlulated fund aforesaid, shall be forthwith
transferred to. and vested in such Receiver solely; and every such order,
after such Receiver shall have given security for the execution of his
office, shall take effect accordingly until the whole of the principal
or interest or both, as the case may be, due for the time being,
together with the costs of the application and the costs of collection,
and all costs of and occasioned by such ordel~, are fully paid.

13. l,Tpon the appointment of a Receiver either under the tenth
section or under the twelfth section of this ..c'\.ct, such rates shall be
paid to the Receiver so appointed, and while he shall continue lleceiver
he shall have the same po-weI's of levying and recovering such rates as
are vested .in the l~oad Board or City or Borough Council, and the
said Receiyer shall disburse the moneys coming into his hands in the
manner in which such Inoneys are by the said Act directed to be
disbursed by the Board.

14. If any Board, Road Board, or City or Borough Council shall
refuse or neglect to make or levy or to take any necessary steps to
collect and recover any such rate or rates, or portion of rate or rates
as aforesaid, every member thereof at the time of such neglect or
refusal shall be liable to a penalty not exceeding fifty pounds.

15. The costs of and incidental to any application shall be in
the discretion of the Bupreme Court or the Judge hearing such
application.

SCHEDULE.

"A."
FORM OF DEBENTURE.

By virtue of "The Canterbury Rivers Act, 1870," and" The Canterbury Rivers Act
1870 Amendment Act, 1873," the Board of Conservators of the District, in
consideration of the sum of , lent and paid by of , do hereby
certify that the several rates to be made and levied within the said district under and
by virtu'e of the said Acts are become charged ,vith the repayment of the said sum of
. , on the day of , in the year 18 , together with interest on
the said principal money at and after the rate of per centum per annum, until
the whole thereof shall be repaid by equal half-yearly payments, on the day of

and the day of in every year, w,hich sum so lent and advanced
as aforesaid is part of a capital sum of , whieh, at a meeting of the said Board,
holden on the . day of , was decreed and ordered to be taken up and
borrowed.

In witness whereof the Common Seal of the Board of Conservators of the
District hath been hereunto affixed, the day of ,18 .

WELLINGTON, NEW ZEALAND:
Printed under the authority of the NewZealand Government, by GEORGE DID$BURY, Government Printer.


