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TRICESIMO OCTAVO

V'ICTORI£ R'E.GIN£.
No. XXV. ,

ANALYSIS.
12. :Qebentures not to be sold at price to give

interest at higher rate than 6 per cent.
IS. Money borrowed and interest charged on

Consolidated Fund.
14. Application of money borrowed.
15. Ap;ents authorized to delegate powers.
16. RemoTaJ of Agents.
17. Accounts to be prepared and laid before

General Assembly.
18. Previous securities not to be affected.
19. Loan authorized by this Act may be applied to

purposes to which Public Works Loans are
applicable.

20. Public Works Loans are applicable to purposes
authorized by this Act.

21. Such amounts may be raised under the Loan
Acts of 1870 and 1873, and this Act, as may
be required to meet authorized payments.

Schedule.•

Title.
Preamble.

1. Short Title. ,
2., Appointment of Agents.
3. Loan o( four millions authorized for ccrtaill

purposes. Schl!dule.
4. Power of Agents. Agents to prescribe mode

conditions and terms of repayment.
5. Annual charge not to exceed 6 per cent.. in­

cluding sinking fund (if any).
6. Pending raising loan, short·dated debentures

may be issued.
7. Rate of interest, &c., of short·dated debentures.
8. Times and places of payment of short·dated

debentures.
9. Short-dated debentures may be accepted. in pay·

ment for debentures issued for raising loan.
10. Re·issue of short·dated debentures.
11. The amount outstanding at one time on ordinary

. and short-dated debentures not to exceed
£4,000,000.

AN ACT to authorize the raising of Money for Immi­
gration, and Construction of Public Works.

[31st August, 1874.]

W· .HEREAS it is expedient to raise a loan in addition to the loans
respectively authorized by "The Immigration and Public
Works Loan Act, 1870," (hereafter called" the Loan Act

No.1,") and "The Immigration and Public Works Loan Act, 1873,"
(hereafter called" the Loan Act No.2,") and for 'like purposes: And
whereas it is expedient that power should be given to. expend any of
the moneys raised under the Loan.Act No. 1 or the Loan Act No. 2
on the purposes and services on which the loan authorized by this Act
may be expended, and that power should be given to expend any
part of the loan authorized to be raised by this Act on the purposes on
which may be expended the moneys authorized to be raised under
the Loan Act No.1 or the Loan Act No.2;

Title.

Preamble.
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Schedule.

Short Title.

Appo~tment of
Age.. -

BE IT THEREFORE ENACTED by the General Assembly of New
Zealand in Parliament assembled, and by the authority of the same,
3;S follows :-

1. The Short Title of this Act shall be "The Immigration and
Public Works Loan Act, 1874." .

2. It shall be lawful for the Governor in Council to' appoint any
two or more persons he may think ~fit to be Agents,fo~ the purpose of
raising and managing the loan authori~ed to: ,b~lnitised under this Act,
and in their appointments to' define the relative powersof,such Agents.

Loan o.ffour millio~ls 3. Such Agents shall have full power and authority to borrow
autborlzedforcertam and raise in Great Britain or elsewhere, by bonds debentures orpurposes. '. . .

otherwise, such sum or· :suxna:;Q.ot ~xceedJng fourmilhon pounds ster-
ling in the wool6'"as the Gov~or in Council D1ay·irom time to time
or at any time direct and deterinine, for all and any of the purposes
expressed in the Schedule hereto, or the paymeJ;lt or repur~hase of
short-dated debentures issued under this Act, or any other purposes.
authorized by this Act.

Power of Agents. 4. Such, Agents shall have full power and authority to prescribe
~~~~t~;~l~~e;~~i::d the mode and condition~of repayment of such loan, and the time of
terms of repayment.' such repayment, and the rate of interest thereon, and the time and

place or places when and where ~uch principal and interest shall be
made payable. ' ,

Annual charge not to , 5.. The annual charge to be imposed on the Consolidated Revenue
~:~]~gi~ls1~~~:;" under the provisions of this Act shall not exceed for interest and
fund (if any). sinking fund (if any) the sum of six pounds for everyone hundred

pounds expressed to be borrowed.
Pending raising loan, 6. Pending the raising of moneys hereinbefore authorized.to be
:~~;;-~~~td:s~~~~l. raised under this Act, it shall be lawful for the Governor in Council to

appoint any two or more persons he may think fit to be Agents, and
in their appointments to define the relative powers of such Agents,
who shall have full power and authority to borrow and raise any sum
or sums of money, not exceeding the sums mentioned in the third
section of this Act, as the Governor in Council may from time to time
direct and determine, and to take up the same sum or sums of money
from time to time by the sale hypothecation or mortgage of debentures,
(hereinafter referred to as "short-dated debentures,") as such Agents
may deem expedient.

Rate of interest, &0., 7. Every such short-dated debenture shall bear interest after
of short-dated deben- h t t d'· d .(! h .d d d btures. sue ra e no excee lng SIX poun s ~or eV'ery one un re poun s y

the year, and be for such sum and in such form and with or without
coupons attached, and be signed on behalf of the colony, and be
,transferable and negotiable in such manner as such Agents shall
prescribe.

Times and places of 8. The interest and principal of every such short-dated debenture
payment of short- shall be payable at such times and places as such Agents shalldated debentures. '

prescribe: Provided that the principal moneys secured by any such
debenture shall not be made payable at a later period' than.seven years
after the date of issue thereof.

Short-dated deben- 9. The Agents authorized under the third section of this Act to
~ures may be accepted raise any moneys therein mentioned may accept any short-dated
111 payment for de- . . . .
be?l~UreS issued for debentures issued under the SIxth sectIon of thIS Act In payment for
l'aIsmg loa.n. any bonds debentures or other securities issued by them for the

purpose of raising moneys under the said third section of this Act.
Re.is~ue of short- 10. In order to provide for the payment of the principal moneys
dated debentures. of any short-dated debenture, and whenever any short-dated debenture

-shall be received in payment or exchange for any bond debenture
or other security issued under the third section of this ,Act, the
Agents for the time being appointed under the sixth section of this
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•Act shall have full power and authority to make out and issue the
like amount of short.dated debentures, and the provisions contained
in the sixth, seventh, and eighth sections of this Act shall be appli-
cable thereto.
, 11. The amount of all short-dated debentures issued under this The amount out·
Act together with all debentures or other securities issued under the standi~g at one time. ' .. . . on ordinar,- eJ.d
third sectIOn of thIS Act, outstandmg at anyone tIme, shall never short-dated deben-

d th f £ milli t 1· tures not to exceedexcee e sum 0 our ons s er mg. £4 O()) 000.

12. No bond debenture or other security issued under this Act De~eL;uresnot to be
shall be sold or otherwise disposed of at a price which will yield to the ~old at price.to give. . ' . mtero"t at hIgher
purchaser thereof a hIgher rate of mterest by the year than SIX pounds rate than 6 per cent.
for every hundred pounds of the purchase money' given for such bond
debenture or other security. '
, 13. All sums o( money borrowed and raised under the authority Money borrowed aud

of this Act, and all interest thereon, shall be a charge upon the intere8~ charged on
Consolidated Fund of New Z'ealand, as defined by the fourth section Consohdated Fund.
of "The Public Revenues Act, 1867;" and all interest thereon, and
the principal :when due, shall be paid by the Colonial Tre~surer out
of such Consolidated Fun1i, 'Under warrants to be issued by the
Governor.

14. The moneys raised under the authority hereinbefore con- Application of money
tained shall and may be issued and applied to the purposes borrowed. .
mentioned in this Act and the Schedule to this Act; and as to
purposes mentioned in the said Schedule, shall be issued' and applied
in sums not exceeding the amounts in the said Schedule respecti~ely

provided.
U>. All the powers which may be vested in any Agents appointed Agents authorized to

under this Act may by such Agents' be wholly or partly delegated t,o delegate powers.
any two or more other Agents, subject to such conditions as the
Agents delegating such powers shall think fit.

16. The Governor may at any time remove or accept the resig- Removal of Ageuts.
nation of any Agent appointed by him under this Act, and appoint
another person in his place. .

17. In every year during which any part of the sums hereby Accounts to ~e pre·
authorized to be raised shall' remain unexpen8.ed the Colonial Trea- pared and laId before.' . General Assembly.
surer shall cause an account of the moneys raIsed under thIS Act, and
'of the expenditure thereof, to be incorporated in the account required
by the seventeenth section of "The Immigration and Public Works
~ct, 1870," to be prepared and laid before both Houses of the Gen~ral

Assembly.
18. Nothing in this Act contained shall be held to prejudice Previous securities

alter affect or vary any security or securities heretofore charged on not to be ~ected.

the revenues of New Zealand or any of them. .
19. Any part of the loan authorized by this Act to be raised L~an authorized by
b 1· d t f th t h' h th I t' ",1 thIS Act may be ap­may e app Ie 0 any 0 , e purposes 0 w lC e oans respec IV<p-y plied to purposes to

raised under the Loan Act No. 1 or the Loan Act No. 2 are applicable. which Public Vi[orks
20 A rt f th I t · 1 th' d t b . d Loans are applicable." ny pa 0 e oans respec Ive y au orlze 0 e !aISe Public Works Loans

under the ,Loan Act No: 1 and the Loan Act No.2 may be applIed to are applicable t~

any of the purposes to which is applicable the loan authorized by this purp~se8 authorIzed'b . d by thIS Aot.
Act to e raIse. '

21. There may be raised from time to time such portions of the Such amounts may
loans authorized by the said last-named Acts and this Act as shall be t~~:A.:~ii~f~~7~~~d
directed by the Governor in Council, and be required to meet the 1873, and this Act,

d't f th t' b' th' d b th G I A bl as may be requiredexpen 1 ure or e Ime emg au onze y e enera ssem Y to meet authorized
to be made on account of the purposes authorized by the said last- payments.
named Acts and this Act or either of them.· .
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Railways authorized by the General Assembly to be con­
structed by the Governor, including the expenses of
raising this part of this loan ... .. . ...

For Public Works to be constructed under "The Immi­
gration and Public Works Act, 1870," and the Act
amending the same, on the gold fields ... ...

For Roads to be constructed under" The Immigration and
Public Works Act, 1870," and the Acts amending
the same, in the North Island '

For Immigration ...
For· Public Works, Buildings, Telegraph Lines, ;Light­

houses, and other purposes, ,including the expenses of
raising this and the three preceding portions of the
loan ... ... ... ... ...

No. 2'5.

£

8,000,000

50,000

60,000
500;000

890,000

•
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