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rate of interest than ol'iginaHy approved
without further consent of ratepayers.

. 1912, Nb. 47.

AN ACT to amend the New Zea~and State-guaranteed Advances Title.
Act, 1909. .i [7th November, 1912.

BE IT ENAOTED by the Gen4ral Assembly of New Zealand
. in Parliament assembled, and by· the authority of the same, as
follows :-

1. 'rhis Act may be cited as thtll NewZealand State-guaranteed Short Title.
Advances Amendment Act, 1912, anf! shall form part of and be read
together with the New Zealand State-guaranteed Advances Act,
1909 (hereinafter referred to as the 4rineiPal Act).

Advances to Loctl Authorities.
2. (1.) Subsection one of section seventy of the principal Act is Section 70 of

hereby amended by omitting from llaragraPh (a) all words after the ~~~~1eaJ.Act
word "charged," and substituting he words" shall be one~eighth

per centum per annum more tha the rate at which the money
was raised; and in calculating suc first-mentioned rate all fees,
commissions, discounts, and other eh' rges connected with the raising
of the loa,n shall be allowed for."

(2.) Subsection two of the sa d section seventy is hereby Repeal.
repealed.

(3.) This section shall apply to 11 loans, or to any part thereof,
to be paid to a local authority after the date of the passing of this
Act, whether the application for an such loan was finally granted
before or after that date.
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3. (1.) In any case where a local authority is authorized by the
ratepayers to borrow moneY$ and the" Board has provisionally
approved or finally granted ani application for a loan at a specified
rate of interest, the loan, OT ~ny part thereof, may be raised at a
higher rate of interest withoutl any further consent of the ratepayers
being obtained if, before the Iloan or any part thereof is paid to
the local authority, a resolutif)ll in the prescribed form making a
special rate sufficient to cover !the increased payments in respect of
the loan or part thereof as afor~said is passed by the local authority
at a special meeting and is gaz~tted.

(2.) A local authority sh~ll have no right of action against
the Superintendent for breach ~f contract or otherwise in respect of
the failure of the Superintende~t to advance to that local authority
any moneys at the rate of inte:r4rst at which the application for such
moneys was finally granted by rhe Board. .

4. (1.) If, on the comple~ion of toe public work for which a
special loan has been or is hereafter obtained, it is found that a,ny of the
money raised is not required fqr the purpose f01' which it was raised,
the money not so required shaq be repaid to the Superintendent:

Provided that where the l~an was obtained for the purpose of
more than one public work anYI surpluS' moneys remaining after the
completion of one of those wor~s may be applied in the completion
of any other of the said work~ if the amount appropriated to that
work is not sufficient for its coxPpletion. "

('2.) This section shall ext~nd and apply to repayments of such
surplus moneys to the Superin~endent,or to the application of such
moneys in the completion of ajny other work as afOTesaid, although
such :repayment or application was made before the passing of this
Act. .

5. Any loan raised by a local authority under Part IV of the
principal Act may at any time be repa,idin whole or in part on such
terms as may be agreed upon ;between the local authority and the
Superintendent. _ t

6. Notwithstanding anything in the principal Act, the Board
shall not after" the passing ofl this Act grant a loan to any local
authority for any purpose other; than-

(a.) The construction of a"road, including channelling;
(b.) The construction of albridge; .
(c.) The construction of ~aterworks for the supply of water

within a district; 1
(d.) The construction of drainage-works or irrigation-works; or
(e.) ~he construct.ion of ~1nitary works: " . "

. PrOVIded that thIS sectIOtrl shall not be held to restrIct the
power of the Board to grant any loan application for which has been
provisionally approved by it befiore the passing of this Act.

7. If at any time the mon~ys for the time being available under
the principal Act for the purpo~es of advances to local authorities are
insufficient t~satisfy tl:e applipations ~herefor, the B?ard shall, in
accordance WIth regulatIOns to qe made III that behalf, gIve preference
to local authorities applying forDoans for the purpose of constructing
roads and bridges in outlyingd~stricts.

!

;
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8. The Board shall not! after the passing of this Act grant to Limitation of

any local authority any loa~ which, -together with all other loans ~:~u~~;fb~oans
granted by the Board to th4t local authority within the preceding granted.

three years, exceeds sixty th~usand pounds..
9. (1.) Of the moneys I from time to time raised under the Special provisions

. . I A t i' th l f 'd' f d f d t I I for loans for ·worksprmClpa c lOr . e purpose 10 proVI lng un s or avances 0 oca in outlying districts

authorities, there shall be set, aside in each of the ten years after the
passin.g. of this Act an amo!'nt not exceeding in any financial year
the sum of two hundred and fty thousand pounds.

(2.) The moneys so set side shall be advanced to local authori­
ties for the purposes of con,lstructing roads and bridges in outlying
districts and for metalling s~ch roads for the first time.

(3.) The Minister of FJnance shall, without further appropria­
tion than this Act, in each o~ the first ten years of the term of any
loan under this section, pay! out of the Consolidated Fund into the
Advances Account an amoun~ equal to one per centum of the amount
of the loan, and in each y~ar of the next ten years shall pay an
amount equal to one-half pe~ centum of the amount of the said loan.

e4.) The amount payab1e by the Minister under this section in
each year in respect of any loan or a proportionate part of that
amount, as the case may bej shall be paid on the day or days fixed
in each year for the payment of instalments of principal and interest
by the local authority, and1the amount so payable by the Minister
shall be deducted from the ~mount payable by the local authority.
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