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of the president of
savings-bank.

1923, No. 23.

AN ACT to amend the Savings-banks Act, 1908.
[22nd AUg~lst, 1923.

BE rr ENACTED by the GeneraJ Assembly of New Zealand
in Parliament assembled, and by the authority of the same, as
follows ;- ,~

1. This Act may be cited as the Savings-banks Amendment Act,
1923, and shall be read together with and deemed part ofthe,~avings,.;

banks Act, 1908 (hereinafter referred to as the principal Act).
2. (1.) There shall be for every savings-bank proclaimed or

established under the principal Act a president and a deputy president.
(2.) Every person whO at the passing of this Act holds office

as vice-president of any such savings-bank shall )be deemed to have
been duly elected as president of that bank, and every person .' then
holding office as deputy vice-president shall be deemed to have been
duly elected as deputy president of that bank.
" (3.) The .offices of vice-president and deputy vice-presiaent urider
the principal Act are hereby abolished.

(4.) All references in the principal Act and i;n any other enact­
ill.ent to the vice-president OT to the deputy vice-president of any
savings-bank shall be read respectively as references to the president
or to the deputy of the president of that bank.

(5.) Section two of the principal Act is hereby amended by
repealing the definition of " vice-president."
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(6.) Subsection one of section three of the principal Act (declaring Hepeal

the Governor-General to be the president of every savings-bank pro- :t*

claimed by him to come within the operation of that Act) is hereby
repealed.

3. (1.) Subsection one of section' four of the principal Act is l~educing

hereby amended ,by omitting the words '~thirty-six trustees," and maximum number

b · . h d" 1" , ' of trustees ofsu stituting t e wor s twe ve trustees. savings-banks,

(2.) Nothing in this section shall so operate as to require the
resignation of any trustee of a savings-bank holding office on the
passing of this Act, but no further appointment of trustees shall be
made under the principal Act in respect of any savings-bank, unless
and until the number of trustees.of such bank is less than twelve.

4. (1.) The trustees of every savings-hank shall cause full and Preparation and

faithful accounts to be kept of all moneys received and disbursed, and audit of annual

f II d 1, b'l' . d f II fi d l' 1 f balance-sheeto a assets an la I ItIeS an . 0 a pro ts an asses In respect t lereo . and statement

(2.) The trustees shall, within one nl0nth after the close of each of accounts,

year ending on the thirty-first day of March, cause a balance-sheet to
be prepared, together with a staternent of accounts (including a receipts
and payments account and a profit and loss account), showing fully the
financial position of the savings-bank at the close of the year and the
financial result of the transactions for the year.

(3.) Sueh balance-sheet and statement of accounts shall he audited
by an auditor appointed for the purpose by the trustees.

(4.) The auditor shall certify the balance-sheet in such form as may
be approved by the Minister of Finance.

(5,) The balance-sheet so eertified by the auditor shall be signed
by the trustees, and within ten days after being so signed shall,
together with the statement of accounts, be transmitted to the Governor­
General for his approval. The trustees shall publish the balance-sheet
and statement of accounts, as approved, in the Gazette and in some
newspaper circulating in the district where the bank carries on its
business.

(6.) Every auditor appointed pursuant to this section shall be
paid such remuneration as the trustees determine.

(7.) This section is in substitution for section seventeen of the R,epeals.

principal Act, and that section and section five of the Savings-banks
Amendment Act., 1912, are hereby repealed.

5. (1.) Section twenty-three of the principal Act, as am.ended' by Se~ti?n 23 of

section six of the Savings-banks Amendn;,ent Act, 1912, IS ~ereby ~~~~ld:l. Act

further amended by omitting the words at a general meetIng to
be held in the month of April in every year."

(2.) Section twenty-four of the principal Act, as amended by
section six of the Savings-banks Amendment Act, 1912, is hereby
consequentially amended by omitting the words" the said month of
April," and substituting the words" April in every year." ,

(3.) Section six of the Savings-banks Amendment Act, 1912, IS Repeal.

hereby repealed.
6. rl'he trustees of any savings-bank established under the Trustees may

, , 1 A 'th t 1 1 f th M' 't f F'd establishprU~Clpa ct may, WI , . oe approva 0 ,e 1nls er 0 , lnance an superannuation
subject to such condItIons as he rnay unpose, establIsh a super- or proVident

. . f d 'd t f d f tl b fit f ' th· fllnds for perl'lol1sannuatlOn un or provl en un or 1e ene 0 persons In e in their service,

service of the trustees, and may from time to tilne contribute to arty
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Trustees of a
~avings.bank may
dispose of porHon of
profits to certain
institu tions,

Consequential
repeal.

such fund such arnounts as may be provided for in the scheme for
the establishment of the fund.

7. (1.) rrhe trustees of any savings-bank rnay, within three
rnonths after the close of the financial year ending on the thirty­
first day of March, nineteen hundred and twenty-four, and within
three months after the close of each financi'al year thereafter, by a
n1ajority of their nUlllber, declare that any portion (not exceeding
one-half) of the net profits of the then preceding year shall be paid
over to any institution or institutions.

(2.) When the trustees of any savings-bank have accumulated
profits exceeding ten per centum of the aggregate amount of deposits,
the trustees rnay, by a maj0rity of their nurnber, declare that any
portion of such accumulated profits in excess of the said ten per
centum shall be paid over to any institution or institutions.

(3.) rl1his section is in substitution for section thirty ...five of the
principal Act, and that section is hereby accordingly repealed.




